RMASAV.COM

JOURNAL OF INTEGRATED
EDUCATION AND RESEARCH

CERTIFICATE

OF APPRECIATION

This Certificate 1s Awarded to

OTAMMP3AEBA CAJIOKAT

For Publication of Paper Entitled

3HAYEHUE UHCTUTYTA PAXH B NCJIAMCKUX
®UHAHCAX B YCJIOBUSIX IN®POBON SKOHOMHNKH

(@ 5 Crossref &WorldCat 8
INDEX . o 220000

COPERNICUS o

Qitef.?;sor I b\' l



RMASAV.COM

JOURNAL OF INTEGRATED
EDUCATION AND RESEARCH

CERTIFICATE

OF APPRECIATION

This Certificate 1s Awarded to

CAJIMKOBA PABHO AB1YJILIAEBHA

For Publication of Paper Entitled

3HAYEHUE UHCTUTYTA PAXH B NCJIAMCKUX
®UHAHCAX B YCJIOBUSIX IN®POBON SKOHOMHNKH

(@ 5 Crossref &WorldCat 8
INDEX . o 220000

COPERNICUS o

Qitef.?;sor I b\' l



"a OF INTEGRATED EDUCATION
AND RESEARCH

INTEGRATSIYALASHGAN
TA’LIM VA TADQIQOT JURNALI

JKYPHAJI MHTETPUPOBAHHOTIO
OBPA30BAHMSI M1 UICCJIEJOBAHUI




THE JOURNAL OF

INTEGRATED
EDUCATION AND
RESEARCH

ISSN 2181-3558
VOLUME 5, ISSUE 1
COLLECTIONB
JANUARY 2026

%E%

[=]



INTEGRATSIYALASHGAN TA’LIM VA TADQIQOTLAR JURNALI JANUARY
JOURNAL OF INTEGRATED EDUCATION AND RESEARCH 2026 | #5(1)

3HAYEHHUE NUHCTUTYTA PAXH B UCJTAMCKHUX ®PUHAHCAX B
YCIOBUAX IU®POBOU SJKOHOMUKHAU

Caoukosa Pavno Adoynnaesna
Yuusepcumem « Opuenmany
KaHOUOam 3KOHOMUUECKUX HAYK, O0YeHm

Omamup3aesa Cadokam

bakanasp Ynusepcumema « Opuenmainy
+998 93 072 60 19

ORCID: 0009-0004-9682-1520

AHHOTAauMs. B 1MaHHOW cCTaThe HCCIENYETCS 3HAYEHHE WHCTUTYTA PAXH
(McilaMCcKOro 3ajora) B CHCTEME HCIAMCKHX (DMHAHCOB B YCIIOBUSX LU(POBOI
DKOHOMHKHU. PacKpbIBarOTCsS TEOPETUKO-IPABOBBIE OCHOBBI MHCTUTYTA PaxH, €ro
HKOHOMHUYECKAsI CYIIHOCTh U pOJib B 00€CleYeHUH (PUHAHCOBOM YCTOMUMBOCTH U
J0Bepus B OE3NPOLEHTHBIX (PUHAHCOBBIX OTHOIICHHUSX.

KiroueBble cjoBa: lcrnamckue (¢uHAHCBL, paxH, HCIAMCKUNA 3ajior,
nupoBas YKOHOMHUKA, (PUHTEX, OE3NMPOLIEHTHOE (PMHAHCUPOBAHUE, FIEKTPOHHbIE
KOHTPAKThI, PUHAHCOBAsl yCTONYHUBOCTb.

B ycnoBusix coBpeMEHHOW LHU(PPOBONH HSKOHOMHUKHA (PUHAHCOBBIE YCIYTH
pPa3BUBAIOTCSI HA OCHOBE CKOPOCTH, TPO3PAaYHOCTM M  HMHHOBALIMOHHBIX
TexHosoruii. OJHOBPEMEHHO  BO3pacTaeT MOTPEOHOCTh B  OpraHU3aluu
HKOHOMHYECKUX OTHOIICHWM Ha MPUHLUIIAX CHPABEIJIMBOCTH U COLMAIBHON
OTBETCTBEHHOCTH. B 3Tux yciioBusix BCE Oojbllee 3HAYEHUE MPUOOPETAIOT
WHCTUTYTHI UCIAMCKUX (DMHAHCOB, B YACTHOCTH MHCTUTYT PaxH.

Paxn mpexacraBisier co0oOil MMyIIECTBO, MEpeAaBaeMoe B 3aJlor s
o0ecrniedeHus A0IroBoro o0s3aTenbecTBa. OH CIy)KUT CPEJICTBOM CHUKEHHS pUCKa
JUIsL KpenuTopa U obecrieueHus: JoBepusi B (PMHAHCOBBIX OTHOIIEHUsAX. CorjgacHo
UCIAMCKOMY IIpaBy, PaxH pacCcMaTpuBaeTCs Kak CIPaBeUIMBBIM MEXaHU3M
oOecrniedyeHuns: B OECTIPOLIEHTHBIX JOJITOBBIX OTHOILICHUSX.

B ycnoBusix nudpoBoil 5JKOHOMUKH UHCTUTYT paxH MOXKET peau30BbIBATHCS
Ha OCHOBE HOBBIX TEXHOJIOTMYECKMX pelEeHUud. B YacTHOCTH, BO3MOKHO
UCIIOJIb30BAHUE JJIEKTPOHHBIX PEECTPOB ISl PErHMCTPALMM 3aJI0TOBBIX AKTHUBOB,
oopMIIEHHE CHENOK MOCPEACTBOM IU(GPOBBIX KOHTPAKTOB M YIPABJICHHE HUMH
yepe3 OHNaH-TIIaTGOPMBL. ITO CIIOCOOCTBYET YETKOMY OIPEACIICHUIO TPABOBOTO
cTaTyca 3aJlOTOBOIO HMMYIIECTBA, MPEJOTBPALECHUIO €ro JIBOMHOTO 3ajora Hu
00ecIeyeHuo MPo3payHOCTH (PMHAHCOBBIX OIEpaluil.

B mudpoBoit 3xoHoMuke dopma U cojaepkaHue (PUHAHCOBBIX OTHOIICHHI
IpeTepIeBalOT CyllecTBeHHbIe HW3MeHeHus. L{udpoBuzanms (UHAHCOBBIX YCIyT
yIpoIlaeT TpaAulMOHHbIe 0AHKOBCKHE MPOIECCHI, 00eceynBasi ONepaTuBHOCTh U
IPO3PAYHOCTh Olepaluii. IT0, B CBOIO OYepelb, TPEOyeT alanTalud HHCTUTYTOB
UCIaMCKHX (DMHAHCOB K HOBOW TE€XHOJOTHMYECKOW cpene. B 4acTHOCTH, HHCTUTYT
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paxH CTaHOBUTCA Ba)XHbIM HHCTPYMEHTOM CHM)KEHHUS (DMHAHCOBBIX PHCKOB U
YKpeIUIeHHs J0BepHs B IUPPOBBIX OaHKaX U PpuHTEX-TIaTdhopMax.

Ecin B TpaguIIMOHHOM SKOHOMHMKE paxH 4allle BCEro IPUMEHSJICS B
OTHOILIIEHUU HEJIBWKUMOTO HUMYILIECTBA, TPAHCIOPTHBIX CPEIACTB U JAPYTUX
MaTepUaIbHbIX aKTUBOB, TO B YCIOBHUAX LIU(PPOBOM S3KOHOMUKHU CIIEKTP 3aJI0TOBBIX
aKTUBOB 3HAYMTENHHO pacmupsieTcs. B kauecTBe 3amora MOTYT HCHOJIB30BaThCS
AIIEKTPOHHBIE IIEHHbIE Oymaru, HU(pPOBBIE aKTUBBI, 0OBEKTHl MHTEJUICKTYaTbHON
COOCTBEHHOCTH M Jpyrue HeMaTepualbHbIe AaKTHBBL. ITO pacmupsier cdepy
NPUMEHEHUS WHCTUTYTa paxH U Qopmupyer HOBbIE (OpMBI (PUHAHCOBBIX
omnepanui.

B uudpoBoii 0aHKOBCKOW CHCTEME Ba)XXHYIO pOJIb HMIPAIOT 3JIEKTPOHHBIE
peectpsl 3a10roB. C UX MOMOIIBIO HH(OPMAIUS O 3AJI0TOBBIX aKTUBAaX XPAHUTCS B
eIMHON 0a3e JaHHBIX U PEryJspHO OOHOBISETCS. OTO TO3BOJSAET YETKO
ONpEeENUTh MPABOBOM CTAaTyCc 3aJlOTOBOTO MMYIIECTBA, MPEIOTBPATUTH €T0
OJTHOBPEMEHHYIO Iepe/ladyy B 3aJlor HECKOJbKUM KpeauTopaM U 00EeCHeuuTh
IPO3PAaYHOCTh (PUHAHCOBBIX ONEpalnil.

Kpome Toro, B ycrnoBusix 1uppoBoii SKOHOMHKH BO3pPACTaeT posib HUPPOBBIX
KOHTPAaKTOB TIpU O(GOPMIICHHHM OTHOUIEHWH paxH. OJIEKTPOHHBIE JOTOBOPHI
3aKJII0YAIOTCA Yepe3 OHJIAH-0aHKOBCKHUE MIaT(OPMbl, MOOMIIbHBIE MPUIOKEHUS
Wi (UHTEX-CUCTEMBI M TOATBEPKAAIOTCS AJIEKTPOHHONW HU(PPOBON MOIMHUCKHIO.
D710 ympomaer JOKyMEHTOO0OpOT, CHIKAaeT BPEMEHHbIE W (DMHAHCOBBIC 3aTpaThl,
YMEHBIIIAET BIMSHUE YEIIOBEYECKOTO (PAKTOpa ¥ MOBBIMIAET HAIEKHOCThH PABOBBIX
OTHOILIEHU.

Ocoboe 3HaueHue 11 3G(HEKTUBHOTO MPUMEHEHUS MHCTUTYTa paxH B
nM(ppoBOIl cpee UMEIOT TEXHOJIOTMU OloK4YeiH. PeecTpbl Ha OcHOBE OJIOKYElHA
o0ecreurnBalOT HEU3MEHSIEMOCTh M MpO3payHOCTh JaHHbIX. WHpopmanus o
3aJIOTOBBIX AaKTHBaX XpaHUTCS B JEUEHTPAJU30BaHHOM CHCTEME, a Kaxjas
oreparusl (UKCUPYETCS aBTOMATHYECKH. IJTO CHIIKaeT PpUCK (darbcubuKaIiiu
JAaHHBIX U YKPEIUISET T0BEPUE MEXKAY YUYACTHUKAMU (PUHAHCOBBIX OTHOIICHUH.

Hcnonp3oBaHne CMapT-KOHTPAKTOB TAaKKe IO3BOJSIET aBTOMAaTU3UPOBATh
OTHOILIEHUs1 paxH. Hampumep, mpu HapylleHMH cpoKa BO3BpaTa JoJira CMapT-
KOHTPAKT MOKET aBTOMATHUYECKH 3allyCTUTh MPOIEAYPY pPeai3alii 3aJ0r0BOTO
aKTHUBa WU €ro MepeAadd KpeauTopy. DTO oOecrneunBaeT COOMI0eHIE YCIOBHMA
JIOTOBOpA M CHUKAET BEPOSITHOCTh MPABOBBIX CIIOPOB.

J1st 5¢pdEeKTUBHOTO UCIMOJIb30BAHUSI MHCTUTYTA PAaXH B YCIOBUSX HU(PPOBOH
HPKOHOMHUKH HEOOXOJWMO COBEpIICHCTBOBATH IMPABOBBIE W WHCTUTYIIMOHAIHHBIC
ycioBusi. B wacTHOcTH, TpeOyeTcsi cO3JaHHE SJIEKTPOHHBIX PEECTPOB 3aJ0TOB,
NpU3HAHWE FOPUIUYECKOW CHJIBI  IU(QPOBBIX  KOHTPAKTOB, oOOecTieueHue
K1OepOe30nacHOCTH M BHEAPEHHWE MEXaHU3MOB KOHTPOJS, COOTBETCTBYIOIIMX
CTaHJapTaM UCJIAMCKHX (PMHAHCOB. DTU MEpHI MO3BOJIAT 00ECHEUYUTh HAAEKHOE U
3¢ deKTUBHOE MPUMEHEHUE HHCTUTYTA PaxH B U(POBOH cpee.

B ycnoBusix Y30ekucTana CTpeMHUTEIbHOE Pa3BUTHE HUPPOBBIX OAHKOBCKUX
yCIyr cO3/1aéT OMaromnpusiTHbIC YCIOBUS AJISi BHEIPEHHUS] MHCTUTYTOB MCIAMCKHX
¢unancoB. UYepes mmdpoBrle OaHKM U  (DUATEX-KOMIIAHUH  BO3MOXKHO
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MPEeIOCTaBlIeHUE OECPOIEHTHBIX (PMHAHCOBBIX YCIYT, O(QOPMIICHHE 3aJ0TOBBIX
OTHOUIEHUI B SJEKTPOHHOW (opMe M pacuIupeHHe AocTyna K (PUHAHCOBBIM
yciyram. OTO crnocoOCcTByeT (OPMHUPOBAHUIO CIPABEUIMBBIX (PUHAHCOBBIX
OTHOUIEHUH, MOJAEPKKE MPETPUHUMATENHCTBA U PUBJICUCHUIO HHBECTUIUH.

Takum oOpa3oMm, pa3BUTHE MHCTUTYTAa paxH B YCIOBUSX LUPPOBOH
KOHOMHUKH, B COOTBETCTBHHM C OCHOBHBIMU MPUHILHUIIAMHU HCIAMCKUX (PUHAHCOB,
CIOCOOCTBYET CHMKEHHIO (DMHAHCOBBIX PHUCKOB, YKPEIUICHHUIO JOBEpHUS B
HSKOHOMUYECKUX OTHOLICHUSX M (POPMHUPOBAHUIO yCTONUMBOW (DUHAHCOBOMU
cuctembl. lHTerpanusi JaHHOTO MHCTUTYTa C HU(POBBIMU TEXHOJOTHSIMH MOXKET
CTaTh OJHHMM W3 KIIOYEBBIX HANPABJICHUN JAJIbHEMIIET0 pPa3BUTHA HCIAMCKUX
(UHaHCOB.

B 3akiroueHue ciaenyer OTMETHTh, YTO BHEAPEHNUE MHCTUTYTA PaXH HA OCHOBE
AJIEKTPOHHBIX PEECTPOB M IHUPPOBBIX KOHTPAKTOB B YCIOBUAX LU(GPOBOMH
HKOHOMHUKH CITIOCOOCTBYET CHM)KEHHIO (PUHAHCOBBIX PUCKOB, YKPEIJICHUIO JOBEPUS
1 (OPMUPOBAHUIO CIIPABEITIUBBIX (PMHAHCOBBIX OTHOLICHU.
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