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XaBana B HCIAMCKOH 3KOHOMHUKE MPEICTABISICT COOO0M MEXaHU3M IMepeaavd JOJITOBOTO MU
(bMHAHCOBOTO 00s3aTENBCTBA OT OJHOTO JUIA K JApyroMy. OH CIIY)KHT YIPOIIEHHIO PacuéroB,
ONTHMHU3AINH JJOJITOBBIX OTHOIICHUN U YCKOPEHHUIO (PMHAHCOBOTO 000pOTA.

B ycnoBusx coBpeMeHHOW IUGPOBOM 3KOHOMHKH WHCTUTYT XaBaJla BBIXOJHWT HA HOBBIA ATall
pasBuTus Onarojaps UciaMckuM  (uHTeX-TargopmaMm. DUHTEX-TEXHOJIOTUHA  TIO3BOJISIOT
aBTOMATU3HPOBATh (PMHAHCOBBIC OIEPAIIMH, OCYIIECTBIIATh OBICTPHIC U HEAOPOTHE IIATEXKH, a TAKKE
pacIupsaTh TOCTYI K (PUHAHCOBBIM yCIyraM JiIsl IIUPOKUX CIOEB HACCIICHUS.

B nacrosmee Bpemst MexaHu3M xaBaiia 3()()EeKTHUBHO MPUMEHSETCS:

— Ha NU(POBBIX TIATEKHBIX MIaTGopMax;
— B cucremax P2P-¢unancupoBanus;
— TIPY TPAHCTPAHUYHBIX JICHEKHBIX TIEPEBOJIAX.

D10 obecreynBacT BBICOKYH) CKOPOCTh (PMHAHCOBBIX OIEpAIMii W CHIDKEHUE TPaH3aKIIMOHHBIX
uznepxek. Kpome Toro, ncnosb3oBaHrue MeXaHu3Ma XaBajia B iupoBoM opMaTe paciiupsieT JOCTYII
K (DMHAHCOBBIM YCIIyTaM U CIIOCOOCTBYET (DOPMUPOBAHHIO CIIPABENIMBBIX (PMHAHCOBBIX OTHOIICHHH.

B ycnoBusax undpoBoil 5KOHOMHUKH CTPYKTypa M CIOCOOBI MPEAOCTaBIEeHUS] (PUHAHCOBBIX YCIIyT
MPETEPIIEBAIOT CYIIECTBEHHBbIE HM3MEeHEeHus. [lo CcpaBHEHHWIO C TpaaWIIMOHHBIMH OaHKOBCKHUMHU
cucreMamMu (UHTEX-IaTGOPMbI 001a1a10T IPEUMYILECTBAMU B CKOPOCTH, JOCTYITHOCTH U yI00CTBE,
dbopmupyst HOBbIe (HOPMBI PHUHAHCOBBIX YCIYT. B 9THX yCIOBHAX ajanTanus HHCTUTYTOB UCIAMCKUX
¢buHaHCOB K 1U(POBOI cpele, B YaCTHOCTH MPUMEHEHHE MEXaHHW3Ma XaBala B (PUHTEX-CHCTEeMax,
proOpeTaeT 0coOyI0 aKTyalbHOCTb.

B TpanuimonHoN SKOHOMHKE XaBajla 4acTO OCYIIECTBIISIACh Yepe3 NOCPETHUKOB M OCHOBBIBATIACH
Ha JIOBEpUH U JIMYHBIX CBS3sX. B I(poBOI IKOHOMHKE TAHHBIN MEXaHNU3M MOXET PEaT30BBIBATHCS
gyepe3 DSJIEKTPOHHbIE IIaT(GOpMbl B aBTOMATU3MPOBAHHOM ¢(opMme. DTO yHpomaer pacyéTHble
MIPOIIECCHI, YCKOPSIET OIEPAllUU U CHIDKAET BIMSHHUE YeJIOBEYECKOTO (PaKTopa.

B ucnamckux QuHTEX-mmaThopMax MEXaHU3M XaBalla peam3yeTcsl MOCPEICTBOM MH(PPOBBIX
KOHTPAKTOB, AJIEKTPOHHON HMACHTH()HKAINK W OHJIAWH-TUIATEKHBIX cucTeM. Hampuwmep, HonroBbIe
00s13aTeNIbCTBA MEX/Ty KIIMEHTaMU MOTYT MEpeaaBaThCcsl B AIEKTPOHHON (opMe depe3 clrielualibHble
w1atpopMbl, TPH OSTOM BCE OINEpPAlMU AaBTOMATHYECKH (UKCHUPYIOTCS. JTOo obecreunBaeT
MIPO3PAYHOCTh PACUETOB U YCHIIMBAET (PMHAHCOBBIM KOHTPOJIb.

Ocoboe 3HaueHWe AJIA Pa3BUTHS MUQPPOBONW CUCTEMBI XaBaja MMEIOT TEXHOJOTHU OJIOKYEHH.
[Tnaré&xHple cCUCTEMBl Ha OCHOBE OJoKYelHa (YHKIHMOHUPYIOT NEIEHTPAIM30BAHHO, a KaKaas
orepanusi (GUKCUPYETCs B OTKPBITOM W HEM3MEHSEMOM peecTpe. DTO TO3BOJSET OCYIICCTBIATH
TpaHCTpaHUYHBIE TEpeBOAbl ObicTpee M jemieBie. Kpome Toro, OJ0OKYeHH MOBBIIIAET YPOBEHb
0€30MaCHOCTH U YKPETUISET JOBepHe K (PHHAHCOBBIM OIIEPAIIUSIM.

[IpumeHeHre MexaHM3Ma XaBajla B HMCIAMCKOM (UHTEeXe 00eCHeuMBaeT psiji SKOHOMHUYECKUX
peuMyIIecTB. Bo-mepBhIX, MOBHIIIAETCS CKOPOCTh (PMHAHCOBBIX Omeparuii. Bo-BTOPBIX, CHIKAIOTCS
TPaH3aKIIMOHHbIE M3JEPKKU 3a CUET COKPALIEHMs YHUCIIa MOCPEIHUKOB. B-TpeThux, pacimumpsercs
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JIOCTyn K (PUHAHCOBBIM yCIyraM. B-4eTBEPTHIX, YHPOIIAIOTCS U YCKOPSIOTCS MEXIyHApOJHBIE
JICHEKHBIE TTEPEBOIBI.

Ocobenno BakHa HudpoBas Gopma XaBaja Mg TPYJOBBIX MHUIPAHTOB, KOTOPBIE IMOIYYaroT
BO3MOYKHOCTh TI€PEBOJMTH CpPEACTBA Ha pPOJMHY ObICTpee U JIElIeBJIE€ [0 CPaBHEHUIO C
TPaJAULIMOHHBIMU OAHKOBCKMMHU KaHaJaMU. DTO CIOCOOCTBYET YBEIMUYEHUIO JIEHEKHOro 00opoTa U
MOBBIIIEHUIO (PMHAHCOBOM YCTOHYMBOCTH HACEIICHUS.

Bwmecre ¢ tem BHenpeHue 1upoBON CHCTEMbI XaBajla COMPOBOXKIAETCs psaoM mpobiem. B
YaCTHOCTH, AaKTYaJIbHBIMH OCTAlOTCA BOIPOCHl IPABOBOTO  PErYyJIHMPOBaHUS, OOECIeUeHHS
KHOepOe30MacHOCTH, HWIASHTU(DUKAIMA KIMEHTOB W COOMIOJEHUs TpeOoBaHWUN (HUHAHCOBOTO
MoHuTopuHra. [lostomy amst 3¢ (eKTUBHOTO NMPUMEHEHHsI MEXaHN3Ma XaBajla B UCIAMCKUX (DUHTEX-
wargopmax HeoOX0JMMO COBEPIICHCTBOBATH MTPABOBYIO U MHCTUTYLMOHATIBLHYIO 0a3y.

B ycnoBusax Y30OekucraHa pa3BUTHE HUPPOBBIX IMIIATEXHBIX CUCTEM M (UHTEX-YCIYT CO3JAET
OnaronpusATHBIE YCIOBUSA U BHEPEHUS MEXaHU3Ma XaBalia B coBpeMeHHoi (opme. VMcnonbp3zoBanue
U poBBIX MIaTGOPM ISl TPAHCTPAHUYHBIX MEPEBOIOB, IEKTPOHHOTO PACHPEACTCHHS JO0ITOBBIX
0053aTeNLCTB U PACHIMPEHHUs JOCTyNa K (PUHAHCOBBIM YyCIyraM CIOCOOCTBYET (hOPMHUPOBAHUIO
MIPO3PAaYHBIX U CIPABEINBBIX (PMHAHCOBBIX OTHOIICHWH B 9KOHOMHUKE CTPAHBI.

Taxum 006pa3oM, pa3BUTHE MEXaHHU3Ma XaBaJla B CUCTEME UCIAMCKOT0 (pUHTEXa SBISETCS BaKHBIM
HAIpPaBJICHUEM TOBBIIEHUS Y(PPEKTUBHOCTH (HHAHCOBBIX YCIYT, YCKOPEHHS TPAHCTPAHHUYHBIX
iaTexeil 1 GopMUpPOBaHUS YCTOUUUBOM (DMHAHCOBOM CHUCTEMBI B YCIOBUAX UGPOBON SKOHOMHUKH.
WuTerpanust JaHHOTO HHCTUTYTA C MU(DPOBBIMH TEXHOJIOTUAMHU OYJEeT UTpaTh 3HAYUTEIHHYIO POJIb B
JalbHENIIIeM Pa3BUTUU UCIAMCKHUX (DMHAHCOB.

B 3akmoueHue cieayeT OTMETUTh, YTO BHEIPEHHE MHCTUTYTA XaBajlla B CHCTEME HMCIAMCKOTO
¢uHTexa cmocoOCTByeT TOBBIIICHHIO 3((HEKTUBHOCTH  (PUHAHCOBBIX  YCIYT, YCKOPEHHUIO
TpPaHCTPAaHUYHBIX IJIATEeXKEH U POPMHUPOBAHUIO YCTOWIMBON (PMHAHCOBOI CHCTEMBI.
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